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UNCLAS LONDON 08972 

PASS AGRICULTURE FOR FATS AND OILS DIVN./FAS 

E.O. 11652: N/A 

TAGS: EAGR, ETRD, EGEN 

SUBJECT: REACTIONS TO SOYBEAN EXPORT CONTROLS. 

REF: STATE 151108 

1. WE TALKED TO SEVERAL MEMBERS OF THE TRADE AND GOVT. 
AFTER THE RELEASE OF INFO IN REF. CABLE. ALL WERE 
PLEASED BY THE ADDITIONAL SOYBEAN SUPPLIES FOR SEPTEMBER. 

2. THERE SEEMS TO BE FAIRLY ADEQUATE SUPPLIES OF SOYMEAL 
IN THE UK AND OFFERED FROM THE CONTINENT. JULY MEAL WAS 
TRADED AT $685 CIF UK THREE WEEKS AGO. ON JULY 27 IT 
TRADED AT $420 AND YESTERDAY WAS OFFERED AT $350 AND 
ASKING FOR BIDS. 

3. THE LARGEST UK PROCESSOR IS FILLING 95 PERCENT OF 
ALL CONTRACTS FOR JULY, SECOND LARGEST 100 PERCENT AND 
THE THIRD LARGEST 75 PERCENT. WE ALSO UNDERSTAND AT 
LEAST ONE LARGE INTERNATIONAL TRADING HOUSE IS OFFERING 
TO FILL 100 PERCENT OF JULY MEAL CONTRACTS. 
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4. INTEREST RATES TO MAJOR COMPOUNDERS ARE NOW ABOUT 
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1 1 PERCENT AND TO COUNTRY COMPOUNDERS 15 TO 16 PERCENT 
SO BOTH ARE RELUCTANT TO HOLD STOCKS ESPECIALLY ON A 
DECLINING MARKET. 

SOHM 
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